
73% 75% 80% 83% 81% 77% 75% 71% 66% 61% 56% 55% 53% 60% 77% 69% 72% 69% 70% 67% 66% 59% 76% 70% 74% 58%

25% 22%

17%
15% 12% 12% 13% 17%

16% 17% 28% 14% 9%
12% 10%

17%

14% 13%
12%

17%

12%

17%

10% 15%
13%

14%

2% 3%

2%
2% 7% 11% 11% 13%

18% 20%
16%

31% 37%
29% 13%

14%

15% 19%
18%

16% 22%

24%

14%

16% 13%

28%

0

5

10

15

20

25

30

35

40

45

50

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Taxation of REIT Common Share Dividends
1995 - 2020

Long-term Capital Gain
Return of Capital
Ordinary Income

Billions ($)


	Chart

