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Returns During Low-Inflation Six-Month Periods 
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Returns During High-Inflation Six-Month Periods 

Commodities Equity REITs (TR) Stocks
Equity REITs (IR) TIPS Gold
Inflation

REIT Performance During Periods of High and Low Inflation 

Note: Based on monthly returns, January 1978 – April 2014 

Source: NAREIT® analysis of data from Interactive Data Pricing and Reference Data accessed through FactSet. 

Indexed at December 1977 = 1.00 Indexed at December 1977 = 1.00 
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