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REIT INDUSTRY HONORS RISING AND BIGMAN
AT REITWORLD 2011

NAREIT Industry Leadership and Achievement Awards
Recognize Career Contributions of Industry Leaders

DALLAS, Nov. 15—The National Association of Real Estate Investment Trusts
(NAREIT) today presented its 2011 Industry Leadership Award to Nelson Rising,
chairman of Rising Realty Partners, and its 2011 Industry Achievement Award to
Theodore Bigman, managing director and global head of real estate at Morgan Stanley
Investment Management. Both awards were presented at REITWorld 2011, NAREIT’s
Annual Convention for All Things REIT in Dallas.

The NAREIT Industry Leadership Award is presented annually to a REIT executive who
has made a significant and lasting contribution to the growth and betterment of the
industry. The award is presented in memory of Edward H. Linde, the late CEO of Boston
Properties.

Rising was recognized for a range of contributions to the REIT and broader commercial
real estate industries spanning four decades.

“At Maguire Thomas Partners, Nelson Rising oversaw landmark projects in the Los
Angeles area, including the Library Square development, which resulted in the
restoration of the historic Central Library and included the West’s tallest building, the 73-
story Library Tower,” noted Donald Wood, president and CEO of Federal Realty
Investment Trust and NAREIT’s 2012 Chair, who presented the award to Rising.

In 1994, Rising became CEO of Catellus Development Corporation, a company that was
created from the former Southern Pacific Railroad. He managed its evolution from a
railroad land company to a REIT.

Catellus’ hallmark was the development of “brown fields” projects. Those included
Mission Bay in San Francisco — the city’s largest mixed-use development —as well as
other projects that rose from the remains of old steel mills, oil refineries and other
industrial sites. Rising oversaw Catellus’ merger with ProLogis in 2005. Additionally,
he served as chairman of the Real Estate Roundtable and on NAREIT’s executive
committee.
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The NAREIT Industry Achievement Award is presented annually to professionals
serving the REIT industry whose acumen and integrity have helped heighten awareness
and understanding of the value of REITs and publicly traded real estate. The award is
presented in memory of E. Lawrence Miller, the former CEO of one of the industry’s first
REITs, Bradley Real Estate Trust, and a past NAREIT Chair.

NAREIT recognized Bigman for his approach to securities research on listed real estate
companies, which has been influential in making REITs a standard component of
institutional real estate portfolios.

“Over the years, Ted Bigman’s work has been important in demonstrating to large
institutional investors the real value of including REITs in their real estate portfolios. His
strong advocacy for REITs has helped increase institutional allocations to listed real
estate,” said Bryce Blair, chairman and CEO of AvalonBay Communities and NAREIT’s
2011 Chair, in presenting the award to Bigman.

Blair noted Bigman also has been an active contributor to NAREIT’s programs as a
member of its Real Estate Investment Advisory Council and on advisory bodies for the
FTSE NAREIT U.S. Real Estate Index Series and the FTSE EPRA/NAREIT Global Real
Estate Index Series, the leading listed real estate benchmarks for institutional investors
worldwide.
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NAREIT is the worldwide representative voice for REITs and listed real estate companies with an interest in U.S. real estate and
capital markets. Members are REITs and other businesses that own, operate and manage income-producing real estate, as well as
those firms and individuals who advise, study and service those businesses. NAREIT is the exclusive registered trademark of the
National Association of Real Estate Investment Trusts, Inc.®, 1875 | St., NW, Suite 600, Washington, DC 20006-5413. Follow us on
REIT.com.

Copyright© 2011 by the National Association of Real Estate Investment Trusts, Inc.® All rights reserved.

This information is solely educational in nature and is not intended by NAREIT to serve as the primary basis for any investment
decision. NAREIT is not acting as an investment adviser, investment fiduciary, broker, dealer or other market participant, and no
offer or solicitation to buy or sell any security or real estate investment is being made. Investments and solicitations for investment
must be made directly through an agent, employee or representative of a particular investment or fund and cannot be made
through NAREIT. NAREIT does not allow any agent, employee or representative to personally solicit any investment or accept any
monies to be invested in a particular security or real estate investment.

All REIT data are derived from, and apply only to, publicly traded securities. While such data are believed to be reliable when
prepared or provided, such data are subject to change or restatement. NAREIT does not warrant or guarantee such data for
accuracy or completeness, and shall not be liable under any legal theory for such data or any errors or omissions therein. See
http://reit.com/TermsofUse.aspx for important information regarding this data, the underlying assumptions and the limitations of
NAREIT’s liability therefor, all of which are incorporated by reference herein.

Performance results are provided only as a barometer or measure of past performance, and future values will fluctuate from those
used in the underlying data. Any investment returns or performance data (past, hypothetical or otherwise) shown herein or in such
data are not necessarily indicative of future returns or performance.

Before an investment is made in any security, fund or investment, investors are strongly advised to request a copy of the prospectus
or other disclosure or investment documentation and read it carefully. Such prospectus or other information contains important
information about a security’s, fund’s or other investment’s objectives and strategies, risks and expenses. Investors should read all
such information carefully before making an investment decision or investing any funds. Investors should consult with their
investment fiduciary or other market professional before making any investment in any security, fund or other investment.
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