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STILL A BUYER’S MARKET FOR INSURANCE, ACCORDING TO NAREIT® SURVEY

A Challenging Real Estate Market Fails To Spark Higher Premiums In Most Lines Of
Insurance.

WASHINGTON, D.C. (August 9, 2011) Soft commercial property & casualty insurance
market conditions persisted throughout 2010, according to the 2011 NAREIT® Insurance
Survey administered by the National Association of Real Estate Investment Trusts® and
Advisen Ltd. The recently published survey found that insurance premium costs for real
estate investment trusts have not significantly increased across insurance lines since a
similar survey was conducted five years ago. Declines also were tracked in a number of
insurance lines.

“Since the last NAREIT® survey in 2006, the real estate sector has undergone some
very challenging years,” said Jim Blinn, a principal at Advisen and the leader of the
Advisen NAREIT survey team. “Credit markets froze, occupancy rates fell, and property
values plummeted. Fortunately for REITs, that has not led to material increases in
insurance premiums in most lines. The commercial insurance market is overcapitalized
and remains highly competitive.”

The 2011 NAREIT® Insurance Survey provides REITs with information to benchmark
their insurance programs against similar organizations. It covers Directors & Officers
Liability, Employment Practices Liability, Property, Environmental, Excess Liability
(Umbrella), Primary Liability, Workers Compensation and Professional Liability. It is the
fifth stage of a survey initiated by NAREIT® in 1994. Similar studies were conducted in
1999, 2003 and 2006. Respondents to the survey accounted for 52 percent of the entire
REIT industry by market cap.

“This survey provides REIT management teams with data and insights for structuring
their insurance programs and guidance for their risk management activities,” said
NAREIT President and CEO Steven A. Wechsler. “Having the right insurance program in
place is important, and the survey results provide critical information for making
decisions about risk management and insurance.”

The 2011 NAREIT® insurance survey is available for purchase here.

+++++++
About Advisen

Advisen’s data, analytics and news offerings are game-changers for 100,000
commercial P&C professionals. For Underwriters, Reinsurers, Brokers and Risk
Managers, the resources of Advisen provide productivity and insight into underwriting,
marketing, broking and purchasing commercial insurance. Configurable applications
allow Advisen to customize each solution and/or craft special offline delivery, too. Our
result is a measurable increase in your book of business and more favorable insurance
transactions. Visit us at www.advisen.com or contact support@advisen.com to learn
more.
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About NAREIT

NAREIT is the worldwide representative voice for REITs and listed real estate
companies with an interest in U.S. real estate and capital markets. Members are REITs
and other businesses that own, operate and manage income-producing real estate, as
well as those firms and individuals who advise, study and service those businesses.
NAREIT is the exclusive registered trademark of the National Association of Real Estate
Investment Trusts, Inc.®, 1875 | St., NW, Suite 600, Washington, DC 20006-5413.
Follow us on REIT.com.

Copyright© 2011 by the National Association of Real Estate Investment Trusts, Inc.® All
rights reserved.

This information is solely educational in nature and is not intended by NAREIT to serve
as the primary basis for any investment decision. NAREIT is not acting as an
investment adviser, investment fiduciary, broker, dealer or other market participant, and
no offer or solicitation to buy or sell any security or real estate investment is being made.
Investments and solicitations for investment must be made directly through an agent,
employee or representative of a particular investment or fund and cannot be made
through NAREIT. NAREIT does not allow any agent, employee or representative to
personally solicit any investment or accept any monies to be invested in a particular
security or real estate investment.

All REIT data are derived from, and apply only to, publicly traded securities. While such
data are believed to be reliable when prepared or provided, such data are subject to
change or restatement. NAREIT does not warrant or guarantee such data for accuracy
or completeness, and shall not be liable under any legal theory for such data or any
errors or omissions therein.  See http://reit.com/TermsofUse.aspx for important
information regarding this data, the underlying assumptions and the limitations of
NAREIT’s liability therefor, all of which are incorporated by reference herein.

Performance results are provided only as a barometer or measure of past performance,
and future values will fluctuate from those used in the underlying data. Any investment
returns or performance data (past, hypothetical or otherwise) shown herein or in such
data are not necessarily indicative of future returns or performance.

Before an investment is made in any security, fund or investment, investors are strongly
advised to request a copy of the prospectus or other disclosure or investment
documentation and read it carefully. Such prospectus or other information contains
important information about a security’s, fund’'s or other investment's objectives and
strategies, risks and expenses. Investors should read all such information carefully
before making an investment decision or investing any funds. Investors should consult
with their investment fiduciary or other market professional before making any
investment in any security, fund or other investment.
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