OFFICERS

Chair
Steven Roth
Vornado Realty Trust

President and CEO
Steven A. Wechsler

First Vice Chair
Hamid R. Moghadam
AMB Property Corp(imﬂ(m

Second Vice Chair
Edward H. Linde

Boston Properties, Inc.
Treasurer

Arthur M. Coppola
The Macerich g%mpﬂny

BOARD OF GOVERNORS

Andrew M. Alexander
Weingarten Realty Investors

Thomas D. Bell, Jr.

Cousins Properties Incorporated

Bryce Blair
AvalonBay Communities, Inc.

John Bucksbaum
General Growth Properties, Inc.

Debra A. Cafaro
Ventas, Inc.

Thomas A. Carr
CarrAmerica Realty Corporation

Thomas J. Corcoran Jr.
FelCor Lodging Trust Incorporated

Douglas Crocker IT
Equaity Residential

hdmund B. Cronin, Jr.
Real Estate I Trust

Anthony W. Deering
The Rouse Company

Thomas D. Eckert
Capital Automotive REIT

John N. Foy
CBL & Associates Properties, Inc.

John S. Gates, Jr.
CenterPoint Properties Trust

John C. Goff
Crescent Real Estate Equities Company

Thomas L. Hefner
Duke Realty Corporation

Mitchell E. Hersh
Mack-Cali Realty Corporation

Rick R. Holley
Plum Creek Timber Company, Inc.

Harvey Lenkin
Public Storage, Inc.

Thomas H. Lowder
Colonial Properties Trust

Peter S. Lowy
Westfield America, Inc.

Frank C. McDowell
BRE Properties, Inc.

Christopher J. Nassetta
Host Marriott Corporation

Michael Pralle
GE Capital Real Estate

Scott Rechler
Reckson Associates Realty Corp.

Nelson C. Rising
Catellus Development Corporation

Glenn J. Rufrano

New Plan Excel Realty Trust

William D. Sanders
Sanders Partners Incorporated

R. Scot Sellers
Archstone-Smith

David E. Simon
Simon Property Group

Warren E. Spieker, Jr.
Spieker Partners

Martin E. Stein, Jr.
Regency Centers Corporation

Garrett Thornburg
Thornburg Mortgage, Inc.

Chris D. Wheeler
Gables Residential Trust

Bernard Winograd
Prudential Inye:rmfm Management

Scott A. Wolstein

Developers Diversified Realty Corporation

Samuel Zell
Equity Group Investments, LLC
Equity Office Properties Trust
Eqmty Residential

factured Home C

Richard S. Ziman
Arden Realtv. Inc.

«a-"ﬁ
;.,»
ga

November 5, 2002

NATIONAL ASSOCIATION OF

REAL ESTATE INVESTMENT TRUSTS®

VIA HAND DELIVERY

Pamela F. Olson, Esg.

Assistant Secretary (Tax Policy)
Department of Treasury

1500 Pennsylvania Ave., N.W., Room 3120
Washington, D.C. 20220

Re: Parking As Customary REIT Service

Dear Assistant Secretary Olson:

The National Association of Real Estate Investment Trustse® (“NAREIT”) greatly
appreciates the Treasury Department and the Internal Revenue Service' sincluding in
the 2002-03 Business Plan a project clarifying when certain services area estate
investment trust (“REIT”) provides to its tenants are considered “ customary” and
therefore an integral part of the REIT' srenta of real estate. NAREIT is the national
trade association for real estate companies. Members are REITs and other public
businesses that own, operate and finance income-producing real estate, as well as
those firms and individuals who advise, study and service these businesses.

One area that has generated a great deal of private letter rulings concerns aREIT’s
provision of parking to tenants and their employees, customers and guests visiting
the property. The attached draft revenue ruling is based on many private rulings that
considered a range of fact patterns and is not intended to break any new ground. We
believe that a public ruling based on these private rulings would permit REITsto rely
on the sound conclusions reached in the PLRs without having to submit a separate
ruling request, and would simultaneously free IRS resources.

We applaud the Treasury Department’s and IRS' intention of once again increasing
public guidance on a wide range of important tax issues. We would be glad to dis-
cuss any issue raised in the attached ruling.

Respectfully submitted,

Tony M. Edwards
Senior Vice President & General Counsel
Enclosures

1875 Eye Street, NW/, Suite 600, Washington, DC 20006-5413
Phone 202-739-9400 Fax 202-739-9401 www.nareit.com
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CC: Jeffrey H. Paravano, Esqg.
Helen M. Hubbard, Esqg.
Deborah Harrington, Esq.
Lon B. Smith, Esg.

Alice M. Bennett, Esg.
William E. Coppersmith, Esqg.
Alvin J. Kraft, Esg.
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Bcc:  Government Relations Committee
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Bcc:  Jonathan D. Silver, Esq.
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