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(A) by striking ‘“‘December 31, 2010’ in sub-
paragraph (A) and inserting ‘‘December 31,
2011, and

(B) by striking ‘‘January 1, 2011’ in sub-
paragraph (B) and inserting ‘‘January 1,
2012".

(2) REDUCED AMOUNT FOR ETHANOL BLEND-
ERS.—Subsection (h) of section 40 is amend-
ed—

(A) by striking ‘2010 in paragraph (1) and
inserting ‘2011°’, and

(B) by striking the period at the end of the
table contained in paragraph (2) and adding
the following new item:

36 cents  26.66 cents.”.

(3) REDUCED RATE FOR SMALL ETHANOL PRO-
DUCERS.—Section 40(b)(4)(A) is amended by
striking ‘‘10 cents’ and inserting ‘‘8 cents”.

(4) EFFECTIVE DATE.—

(A) IN GENERAL.—Except as provided in
subparagraph (B), the amendments made by
this subsection shall apply to periods after
December 31, 2010.

(B) RATE FOR SMALL ETHANOL PRODUCERS.—
The amendment made by paragraph (3) shall
apply to the sale or use of alcohol after De-
cember 31, 2010.

(b) EXTENSION OF EXCISE TAX CREDIT FOR
ALCOHOL USED AS FUEL.—

(1) IN GENERAL.—Paragraph (6) of section
6426(b) is amended by striking ‘‘December 31,
2010 and inserting ‘‘December 31, 2011”°.

(2) REDUCED APPLICABLE AMOUNT FOR ETH-
ANOL.—Subparagraph (A) of section 6426(b)(2)
is amended—

(A) by striking “‘and” at the end of clause
@,

(B) in clause (ii)—

(i) by inserting
“after 2008”’, and

(ii) by striking the period and inserting *‘,
and”’, and

(C) by adding at the end the following new
clause:

‘“(iii) in the case of calendar years begin-
ning after 2010, 36 cents.”’.

(3) EFFECTIVE DATE.—The amendments
made by this subsection shall apply to peri-
ods after December 31, 2010.

(c) EXTENSION OF PAYMENT FOR ALCOHOL
FUEL MIXTURE.—

(1) IN GENERAL.—Subparagraph (A) of sec-
tion 6427(e)(6) is amended by striking ‘‘De-
cember 31, 2010’ and inserting ‘‘December 31,
2011,

(2) EFFECTIVE DATE.—The amendment
made by this subsection shall apply to sales
and uses after December 31, 2010.

(d) EXTENSION OF ADDITIONAL DUTIES ON
ETHANOL.—

(1) IN GENERAL.—Headings 9901.00.50 and
9901.00.52 of the Harmonized Tariff Schedule
of the United States are each amended in the
effective period column by striking ‘‘1/1/2011’
and inserting ‘‘1/1/2012"°.

(2) ETHANOL TAX PARITY.—Not later than 30
days after the date of the enactment of this
Act, and semiannually thereafter, the Presi-
dent shall reduce the temporary duty im-
posed on ethanol under subheading 9901.00.50
of the Harmonized Tariff Schedule of the
United States by an amount equal to the re-
duction in any Federal income or excise tax
credit under section 40(h), 6426(b), or
6427(e)(1) of the Internal Revenue Code of
1986 and take any other action necessary to
ensure that the combined temporary duty
imposed on ethanol under such subheading
9901.00.50 and any other duty imposed under
the Harmonized Tariff Schedule of the
United States is equal to, or lower than, any
Federal income or excise tax credit applica-
ble to ethanol under the Internal Revenue
Code of 1986.
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(3) EFFECTIVE DATE.—The amendments
made by this subsection shall take effect on
January 1, 2011.

Subtitle G—Applicability of Sections
SEC. 991. APPLICABILITY OF SECTIONS.

The provisions of, and amendments made
by, sections 703 and 710 of this Act are hereby
deemed null, void, and of no effect.

SA 4784. Mr. CARDIN submitted an
amendment intended to be proposed to
amendment SA 4753 proposed by Mr.
REID (for himself and Mr. McCONNELL)
to the bill H.R. 4853, to amend the In-
ternal Revenue Code of 1986 to extend
the funding and expenditure authority
of the Airport and Airway Trust Fund,
to amend title 49, United States Code,
to extend authorizations for the air-
port improvement program, and for
other purposes; which was ordered to
lie on the table; as follows:

On page 74, after line 6, insert the fol-
lowing:

TITLE IX—SURETY BONDS
SEC. 901. SURETY BONDS.

(a) MAXIMUM BOND AMOUNT.—Section
411(a)(1) of the Small Business Investment
Act of 1958 (15 U.S.C. 694b(a)(1)) is amended
by striking (1)’ and all that follows and in-
serting the following: ‘‘(1)(A) The Adminis-
tration may, upon such terms and conditions
as it may prescribe, guarantee and enter into
commitments to guarantee any surety
against loss resulting from a breach of the
terms of a bid bond, payment bond, perform-
ance bond, or bonds ancillary thereto, by a
principal on any total work order or con-
tract amount at the time of bond execution
that does not exceed $5,000,000.

‘(B) The Administrator may guarantee a
surety under subparagraph (A) for a total
work order or contract amount that does not
exceed $10,000,000, if a contracting officer of a
Federal agency certifies that such a guar-
antee is necessary.”.

(b) DENIAL OF LIABILITY.—Section 411 of
the Small Business Investment Act of 1958
(15 U.S.C. 694b) is amended—

(1) by striking subsection (e) and inserting
the following:

‘“(e) REIMBURSEMENT OF SURETY; CONDI-
TIONS.—Pursuant to any such guarantee or
agreement, the Administration shall reim-
burse the surety, as provided in subsection
(c) of this section, except that the Adminis-
tration shall be relieved of liability (in whole
or in part within the discretion of the Ad-
ministration) if—

‘(1) the surety obtained such guarantee or
agreement, or applied for such reimburse-
ment, by fraud or material misrepresenta-
tion;

‘“(2) the total contract amount at the time
of execution of the bond or bonds exceeds
$5,000,000;

‘“(3) the surety has breached a material
term or condition of such guarantee agree-
ment; or

‘“(4) the surety has substantially violated
the regulations promulgated by the Adminis-
tration pursuant to subsection (d).”’;

(2) by striking subsection (k); and

(3) by adding after subsection (i) the fol-
lowing:

‘“(j) DENIAL OF LIABILITY.—For bonds made
or executed with the prior approval of the
Administration, the Administration shall
not deny liability to a surety based upon ma-
terial information that was provided as part
of the guaranty application.”.

(c) SIZE STANDARDS.—Section 410 of the
Small Business Investment Act of 1958 (15
U.S.C. 694a) is amended—

(1) by striking paragraph (9); and
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(2) adding after paragraph (8) the following:

‘(9) Notwithstanding any other provision
of law or any rule, regulation, or order of the
Administration, for purposes of sections 410,
411, and 412 the term ‘small business concern’
means a business concern that meets the size
standard for the primary industry in which
such business concern, and the affiliates of
such business concern, is engaged, as deter-
mined by the Administrator in accordance
with the North American Industry Classi-
fication System.”.

(d) CONFORMING  AMENDMENT.—Section
508(f) of division A of the American Recovery
and Reinvestment Act of 2009 (15 U.S.C. 6%4a
note) is repealed.

SA 4785. Mr. CARDIN submitted an
amendment intended to be proposed to
amendment SA 4753 proposed by Mr.
REID (for himself and Mr. MCCONNELL)
to the bill H.R. 4853, to amend the In-
ternal Revenue Code of 1986 to extend
the funding and expenditure authority
of the Airport and Airway Trust Fund,
to amend title 49, United States Code,
to extend authorizations for the air-
port improvement program, and for
other purposes; which was ordered to
lie on the table; as follows:

On page 41, after line 15, insert the fol-
lowing:

(c) ELIMINATION OF REIT RATABLE SHARE
LIMITATION FOR ARRA GRANTS WITH RESPECT
TO SPECIFIED ENERGY PROPERTY.—

(1) IN GENERAL.—Subsection (f) of section
1603 of the American Recovery and Reinvest-
ment Tax Act of 2009 is amended by inserting
after ‘“‘Code of 1986’ the following: ‘‘, except
that subsection (d)(1) thereof shall not apply
in the case of a real estate investment trust
(as defined in section 856 of such Code)”’.

(2) EFFECTIVE DATE.—The amendment
made by this section shall apply to grants
made after the date of the enactment of this
Act.

SA 4786. Mr. WYDEN (for himself,
Mr. CooNs, Ms. CANTWELL, Mr. BEGICH,
Mr. CARDIN, Ms. STABENOW, Mr. MENEN-
DEZ, and Mr. LAUTENBERG) submitted
an amendment intended to be proposed
to amendment SA 4753 proposed by Mr.
REID (for himself and Mr. MCCONNELL)
to the bill H.R. 4853, to amend the In-
ternal Revenue Code of 1986 to extend
the funding and expenditure authority
of the Airport and Airway Trust Fund,
to amend title 49, United States Code,
to extend authorizations for the air-
port improvement program, and for
other purposes; which was ordered to
lie on the table; as follows:

On page 28, between lines 3 and 4, insert:
SEC. EXTENSION OF BUILD AMERICA

BONDS.

(a) IN GENERAL.—Subparagraph (B) of sec-
tion 54AA(d)(1) is amended by striking ‘‘Jan-
uary 1, 2011’ and inserting ‘‘January 1, 2012”.

(b) EXTENSION OF PAYMENTS TO ISSUERS.—

(1) IN GENERAL.—Section 6431 is amended—

(A) by striking ‘‘January 1, 2011 in sub-
section (a) and inserting ‘‘January 1, 2012’’;
and

(B) by striking ‘‘January 1, 2011’ in sub-
section (f)(1)(B) and inserting ‘‘a particular
date”.

(2) CONFORMING AMENDMENTS.—Subsection
(g) of section 54AA is amended—

(A) by striking ‘‘January 1, 2011 and in-
serting ‘‘January 1, 2012”’; and

(B) by striking ‘“QUALIFIED BONDS ISSUED
BEFORE 2011 in the heading and inserting
“CERTAIN QUALIFIED BONDS”’.
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