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NAREIT WELCOMES PRESIDENT OBAMA'S
BETTER BUILDINGS INITIATIVE

WASHINGTON, DC, Feb. 4— The National Association of Real Estate Investment
Trusts (NAREIT), representing REITs and publicly traded real estate companies with an
interest in U.S. real estate and capital markets, applauds President Obama’s newly-
announced “Better Buildings Initiative” that is designed to make business more energy
efficient in the future. As a prominent sector of the commercial real estate industry,
REITs are actively engaged in the effort to save energy and increase productivity in
buildings across the country. The Better Buildings Initiative is an ambitious program that
should make energy efficiency policies more effective for REITs and other building
OWners.

In part, the initiative proposes to rewrite the current incentive for energy efficient
buildings, converting the deduction into a credit in a manner that allows REITs to make
better use of it. Redesigning the current program so that it is more effective for REITs
will result in energy investments that should help fuel growth in the U.S. economy, create
additional jobs and, over time, reduce our reliance on foreign oil.

NAREIT is pleased that the Obama Administration recognizes the potential for REITs to
meaningfully contribute to achieving the nation’s energy reduction goals. As outlined in
the initiative, we pledge our willingness to work with the President to modify the existing
program to ensure that REITs are an increasingly effective partner in achieving energy
efficiency in commercial buildings.

About NAREIT

NAREIT is the worldwide representative voice for REITs and publicly traded real estate companies
with an interest in U.S. real estate and capital markets. NAREIT’s members are REITs and other
businesses throughout the world that own, operate and finance income-producing real estate, as well
as those firms and individuals who advise, study and service those businesses.

NAREIT is not acting as an investment adviser, investment fiduciary, broker, dealer or other market
participant, and no offer or solicitation to buy or sell any security or real estate investment is being
made. This information is educational in nature and is not intended by NAREIT to serve as the
primary basis for any investment decision. Investments and solicitations for investment must be
made directly through an agent, employee or representative of a particular investment or fund and
cannot be made through NAREIT. The statements made in this publication are directed solely to
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institutional pension funds and employee benefit plans, and not to individual investors. Information
is based on quarterly net total returns of the FTSE NAREIT Equity REIT Index, the National Council of
Real Estate Investment Fiduciaries’ (NCREIF) Open-End Diversified Core Equity (ODCE) Funds Index
and NCREIF/Townsend Fund Indices, 1992q1-2010q3. Fees and expenses are assumed to be 50 bps
per year for publicly traded equity REITSs, and fees and expenses for core, value added and
opportunistic funds are as reported by NCREIF. However, actual REIT fees and expenses may be
higher or lower, which could affect significantly the stated portfolio results. All REIT data are derived
from, and apply only to, publicly traded securities. While such data are believed to be reliable, the
data are subject to revision or restatement. NAREIT does not warrant or guarantee for the accuracy
or completeness of such data, and shall not be liable for such data or any errors or omissions therein.
See http://reit.com/optimize for access to important information regarding NAREIT’s Real Estate
Portfolio Optimizer™ and its underlying data and assumptions. Performance results are provided
only as a barometer or measure of past performance, and future values will fluctuate from those used
in the underlying data. Any investment returns or performance data (past, hypothetical or
otherwise) shown in the Real Estate Portfolio Optimizer™ are not necessarily indicative of future
returns or performance. Use of the Sharpe Ratio assumes that all returns are normally distributed
for all data periods. Before an investment is made in any security, fund or investment, investors are
strongly advised to request a copy of the prospectus or other disclosure or investment
documentation and read it carefully. Such prospectus or other information contains important
information about a security’s, fund’s or other investment’s objectives and strategies, risks and
expenses. Investors should read all such information carefully before making an investment decision
or investing any funds. Investors should consult with their investment fiduciary or other market
professional to determine whether investments discussed in this communication are consistent with
their own financial goals and objectives before making any investment in any security, fund or other
investment.
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