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NAREIT COMMENDS CONGRESS FOR REAUTHORIZATION OF TRIA 
 

Strong Bipartisan Support in Senate and House Will Restore Stability to Terrorism Insurance Market 
 
WASHINGTON, DC, January 8—The National Association of Real Estate Investment Trusts (NAREIT) 
today commended Congress for passing legislation reauthorizing the Terrorism Risk Insurance Act 
(TRIA). The Senate today voted 93 to 4 in favor of the legislation, H.R. 26, the Terrorism Risk Insurance 
Program Reauthorization Act of 2015, which the House passed by a vote of 416 to 5 yesterday. 
 
“We greatly appreciate the support of both the Senate and House leadership in recognizing the critical 
importance of this legislation and moving it forward in the first week of the 114th Congress,” said NAREIT 
President and CEO Steven A. Wechsler. “Bipartisan action in the Senate led by Majority Leader 
McConnell, Minority Leader Reid, and Banking Committee Chairman Shelby, Ranking Member Brown 
and Committee members Crapo and Schumer produced today’s strong vote in favor of TRIA’s 
reauthorization. That significant accomplishment was built on the leadership of House Speaker Boehner, 
Majority Leader McCarthy, Minority Leader Pelosi, Minority Whip Hoyer, Financial Services Committee 
Chairman Hensarling and Ranking Member Waters, which produced yesterday’s overwhelming vote for 
TRIA in the House. 
 
“Congress’ bipartisan action on TRIA this week will help ensure the continued availability of terrorism 
risk insurance, providing stability for the broad range of businesses of all sizes that depend on this 
essential coverage. We strongly urge President Obama to sign this legislation into law at the earliest 
opportunity.” 
 
TRIA was first signed into law in 2002 after reinsurers and primary insurers exited the market for 
terrorism risk coverage after paying out more than $30 billion in claims following the 9/11 terrorist 
attacks. The absence of this coverage stalled business activity and resulted in massive job losses. TRIA’s 
federal backstop enabled the private insurance market to function again, restoring the availability of 
terrorism risk insurance at no cost to taxpayers. TRIA was reauthorized twice and expired at the end of 
2014. 
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Editors’ Note: NAREIT provides media resources on REIT Basics, a Glossary of REIT Terms, as 
well as other industry data and information on the value that REITs provide to investors, the 
economy and our communities on REIT.com. NAREIT also makes economists and other industry 
experts available for commentary on industry trends and research.  

 
 

NAREIT is the worldwide representative voice for REITs and listed real estate companies with an interest in U.S. real estate and 
capital markets. Members are REITs and other businesses that own, operate and manage income‐producing real estate, as well as 
those firms and individuals who advise, study and service those businesses. NAREIT is the exclusive registered trademark of the 
National Association of Real Estate Investment Trusts, Inc.®, 1875 I St., NW, Suite 600, Washington, DC 20006‐5413. Follow 
us on REIT.com. Copyright© 2015 by the National Association of Real Estate Investment Trusts, Inc.® All rights reserved. 
  
This information is solely educational in nature and is not intended by NAREIT to serve as the primary basis for any investment 
decision. NAREIT is not acting as an investment adviser, investment fiduciary, broker, dealer or other market participant, and no 
offer or solicitation to buy or sell any security or real estate investment is being made. Investments and solicitations for 
investment must be made directly through an agent, employee or representative of a particular investment or fund and cannot be 
made through NAREIT. NAREIT does not allow any agent, employee or representative to personally solicit any investment or 
accept any monies to be invested in a particular security or real estate investment. 
  
All REIT data are derived from, and apply only to, publicly traded securities. While such data are believed to be reliable when 
prepared or provided, such data are subject to change or restatement. NAREIT does not warrant or guarantee such data for 
accuracy or completeness, and shall not be liable under any legal theory for such data or any errors or omissions therein. See 
http://reit.com/TermsofUse.aspx for important information regarding this data, the underlying assumptions and the limitations of 
NAREIT’s liability therefor, all of which are incorporated by reference herein. 
  
Performance results are provided only as a barometer or measure of past performance, and future values will fluctuate from those 
used in the underlying data. Any investment returns or performance data (past, hypothetical or otherwise) shown herein or in 
such data are not necessarily indicative of future returns or performance. 
  

   
 
Before an investment is made in any security, fund or investment, investors are strongly advised to request a copy of the 
prospectus or other disclosure or investment documentation and read it carefully. Such prospectus or other information contains 
important information about a security’s, fund’s or other investment’s objectives and strategies, risks and expenses. Investors 
should read all such information carefully before making an investment decision or investing any funds. Investors should consult 
with their investment fiduciary or other market professional before making any investment in any security, fund or other 
investment. 

http://www.reit.com/investing/reit-basics
http://www.reit.com/investing/reit-basics/reit-faqs/glossary-reit-terms

