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REIT.com Video: 
Professor David Geltner of MIT’s Center for Real Estate

In a video interview on REIT.com, Professor David Geltner, director of research at the MIT Center
for Real Estate, says that recent data show that property sellers are finally beginning to move
toward the bid side of the market, indicating that we are approaching increased transaction volume,
greater liquidity and the beginning of a clearing of the market. As the capitulation between buyers
and sellers continues, Geltner says he expects transaction volume to return to normal market levels
sometime in 2010, but levels will not return to peak market levels until 2020. The interview can be
seen at http://www.reit.com/DesktopModules/Multimedia/Videos/Geltner_Interview.wmv.
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The National Association of Real Estate Investment Trusts® (NAREIT) is the representative voice for U.S. REITs and publicly
traded real estate companies worldwide. Members are real estate investment trusts (REITs) and other businesses that own, operate
and finance income-producing real estate, as well as those firms and individuals who advise, study and service those businesses.
Visit our Web site at REIT.com.

NAREIT does not intend this press release to be a solicitation related to any particular company, nor does it intend to provide
investment, legal or tax advice. Investors should consult with their own investment, legal or tax advisers regarding the
appropriateness of investing in any of the securities or investment strategies discussed in this publication. Nothing herein should be
construed to be an endorsement by NAREIT of any specific company or products or as an offer to sell or a solicitation to buy any
security or other financial instrument or to participate in any trading strategy. NAREIT expressly disclaims any liability for the
accuracy, timeliness or completeness of data in this publication. Unless otherwise indicated, all data are derived from, and apply only
to, publicly traded securities. Any investment returns or performance data (past, hypothetical, or otherwise) are not necessarily
indicative of future returns or performance.
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